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WUDXPDWLTXH ¢ GHVWLQDWLRQ G&OSMWDV/BORHV SU«F
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GH ¢ DQV VRXIIUDRKN GOLBGRH 9—//$5'
3U«VLGHQWH GHDWIDRQEBMH$55(7-(5 GRFWHXU HQ S°

&ROQFRXW - HXQH FKHUFKHX

6D ap H«\WIH

/D FRO2UH SRVW WUDXPDWLTXH LOOXVWUDWLRG
FRPSRUWHPHQWDOH HQ SRSXODW LSRID £V DS\ 06+
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ORG«OLVDWLRQ GHV SURFHVVXV LPSOLTX«V LQIC
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O LPDJHULH JXLG«H DX VHUYLFH GH OD GDQV O DFFRPSDJQHPHQW G XQ SU¥

SV\FKRWLTXHV G XQ WURXEOH QHXURFRJQLWLI
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&RP P HQW DGDSVHUDX[ Gl | « UHQW FRQWA VAV GH G\ U« I XOVRG /D7&& GX 7637 GH@® SUVH HQ FKDUH KDELWXH@ ¢ @ 7&&
«P RURQOHM " 7&' FOMWLTXHRX DXJP HQWH" DXJP HQWH H S«UHQFH GH &$36<9—IDFH ¢ GHV SRSXOVIRQV
(IIHWV GH OD WK«UDSLH FRPSRUWHPHQWDOH GLI Gl LRGNV
G«SUHVVLIV FKH] OHV DGXOWHYV DXWLVWHV UfC /H PRG20OH &$36<9- [S«DIQWQGEHI SRXU HVVD\HU G D
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«PRWLRQQ@RRDWH 3(55-1 8Q SURWRFROH GH SV\FKRWK«UDSLH DXJPHQW «H
7UDLWHU OD G\VU«JXODWLRQ «PRWLRQQHOOH GEL V«ULH GH SDWLHQWYV PLOLWDLUHV GHV IRUFHV
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«WXGLDQWY HW MHXQHV DGXOWHXFL® HIAORHFWLY

7'$+ W DGGLFWLRQV FRPSRUWHPHQWDOHV «WDW
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- QWHUYH@Q@RDWOLQH '(//289( HW %HUWUDQCGC
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-P SDPAGHV LHDMRQV LOVIHUBHURQQHIBN VXUGBN P RAYDVRQV HAMD | U« TXHQFH GH FRQVRP P DWRQ GH
FRFDIOH 9HWD: $/ %8 5*

/ H&HUF®N GHV 3KRHQL  FHQWH GH 3\A FKRWDXP D U« VIOHQFH HWALVR\ HQQHW 0 «@QIH) 2 8 5¢

( YDOXDVIRQ P XOMGLP HQVIRQQH@ GX FKDQIHP HQWGDQV GV WRXE®V GH OXVDIH GH CDBRRO «\WGH GH
YDAGDVIRQ SV FKRP «WITXH 1 IFROV. $&=0 $5(.
7 DMIFVRLLHV 3VA FKRWDXP DVITXHY HW6 HIMRQ 0 2 LH ( QI DOWDSW V XQ $ FFRXFKHP HQWS LkP DV U«
1HD * 287$8"' 45

/ HIWRXSHmM— 3DUBXW}  FKDQIHUGH UHJ DUV VXUVHV K DAX FLODVIRQV HWG« YHERS SHUGHV VWUDWEJ LHV
GH FRSLQJ SRXUI DYRUVHUVRQ UVDE@AHP HQW &K®R« &2 * 1 $5'

3UMH HQ FKDUIH 7&& GXQ 72 & GDFFXP X@MVRQ DXSW V G XQH SHURQQH DYHF XQH Gk LFLHQFH
LOVHGHIFVKH@ @J2 LH ¢ P RGeWkH Gl LV HADGDSVIMIRQV FOQLTXHV  $QWRQ. &/ 2 8 ;

(WWGH H SGRUDVRLLH VXU® GHXLODSU VVXLFIGH  FRQWUKLLH XQH 788 GGlscH ¢ FH GHXLOWDXP DVIITXH
VHBRQ XOQH DSSURFKH SURFHWXHI! -RDQOH" 8 %6+

(11 LFDFIV¢ GHV LOVAUYHQURQV EDViHV VXU® SBILOQH FRQVFLHQFH FKH] BV SHUWVRQQHVS +5 8 GUD + LIK
5N HWBUHP IHU( SLVRGH 3Vt FKRATXH : L@DP ' $/)-1

3 URFHWXV ERUGHUIOH HWWDXP DV GH CHQIDQFH  $QQH &DILH/ $) $-7

BRXVHQLUGBN EHVRIQV SV FKRARILTXHV I RQGDP HQVDX[ SRXUSRVAMDOVHUCH! | LFDFLW ViK« UDSHXWIT XH
GHV7&& 8 QHVFRSLQJ LHYLHZ DSSQ@TX«H DX[ WRXE®N GX FRP SRUMP HOWDQP HQVDILH ( YD52 <

(11 LFDFIW¢ G XQ SLRILDP P H JLRXSDOG DFVIYDWRQ FRP SRUMP HQVID® HQ FRQWH WA « FRARILTXH DXSU V
GH SDUHQW G«SUP «V / DXWH/ 2 5(7

BWHW G« SUHWIRQ HWWDXP DVAP HY U & GHV « FKHFV FRIQIVIE V HAGHY VWDWEI LHV GH FRSLQJ GDQV BV
A P SWP HV SRWWUDXP DWTXHVHQ 6\ UH ' DAID6$/ ( +

5 «VXQODW SW@P LODLLHV G XQH LOVAUYHOMRQ JLRXSD®! GH 7K« DSIH &RP SRUMP HQVIDG! HWERJ QLVIYH
SRXU® WDIVIHP HQWFRQNRLOWGX 7 LRXE® GH C8 VDI H GH 6XEWIDQFH HWGX 7 URXE®! GH 6WHW 3RW
7UDXP DVII'XH WDXP D FRP S®{ H HQ DGGIFVRARIIH  7KIEDX®W (11 (484

/ HSWRILDP P H 3HUWRQQDMV« GH* HWIRQ GX &RP SRUMP HOW XQ RXVIOt GHWIQDVIRQ GHV
HOVHL QDQW SRXUDLGHUBV «® YHV ¢ I XBIUGN FRP SRUMP HOW 1 DFHID+8 % 57

~
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"X DX i 94X HBV
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LT XW G W VX UeX Gudp

/DO «VKRGH357& XQH QRXYHII P «VKRGH EDV«H VXUCDSSLRFKH SURFHWXHE® HAG\ QDP LTXH
GDQDOVHGX 7$7 HW&$ 7 FKH| CHQIDQW / RXIVH &+ $37$/

$ Q[ LVt HAkIXOMRQ «P RURQQH SHQGDQWD JIRWHWH 1 DIBBQH 6¢ 2 851 «

< YDOXHUX QH LOVAUYHQWRQ VXUBN FRP S«VAQFHV VRFIR «P RURQQHMN  «\XGH H SERUDVRLLH HQ FIDWH
GH& 5(3 6DWDK 3547

/ D SGLOH FROVFLHQFH GLVSRVIMIRQQH@ HWCDGGLPVIRQ DX[ UVHDX[ VRFLDX[ FKH| G MIXQHV DXV
1LDQEDLY  3HUWSHRAIYHV VXU 7&& DXJP HQWH SRXUM SU« YHQURQ HAMD SUVH HQ FKDUIH GH FHWM
DGGLPVIRQ 6RXIIDQHO 2 8$7$66-0

/ XVMIVDVIRQ GX MIX | DFLAMA WHEB @ S FKR«GXFDARQ FKH| BV HQI DQW TXLRQWKQ 7' $+ "
BWSKDQHO9$1: $//(* +(0

4 XDQG @ P «GIDVIRQ DQLP D®1 UHQI RUFH OHI | LFDFLW GHV 7&&  -HDQQH6-0 2 1

(11 HWGH CLQGXPVIRQ G XQH LP DIH GH VRLSRVVIYH VXUCHWIP H GH VRLLP SQFIVIA GDQV B WRXE®
GDQ LW VRAD®! 6DQGUQH. $/ (1=$* $

3UVH HQ FKDUH GX EXUDRXWSLRI HWIRQQHOHWGHV M P SWP HV GLQVRP QIH DWRFL«V FKH] CDGX®W YLD
XQ SLWRILDP P H VK« DSHXWTXH GH JLRXSH 3 LRVIRFR®! GH O«VXGH FOQLT XH FROW &H QRQ LDQGRP LVkH

0 DUH&+$0 2174

( 0 RMRQV < YDMRQ XQ MX G«YDMRQ SV FKR«GXFDW FRP P H RXVIOGH 7&& SRXUDXJP HOWU®
FRQVFLHQFH «P RVUIRQQHE® GHV HQIDQW 5DIIND=( %6 —

-QWU-WHWDSSQFDVIRQ GH @ VIK«UDSLH FRP SRUMP HQVID®! GLDBIPVIT XH GDQV @ VF& LRVH HQ SMTXHV
XQH UHYXH W\ W¢P DVITXH GH @ OWHIDVWLH  ( DDEHW (; &2)) 5

| DFFHSVIMRQ FRP P H WUDWLI LH GH U XAMRQ GH ODQ LW -XTH 594 <52 1

/HV% DOWQDVIVHY  XQ RXVIOG « YDOXDVIRQ HWGH UMK P LDVIRQ DX VHUYLFH G XQH 7&&( DXSUV GHV
SOXVMIXQHY 2 @IHUB2 5( /

3RI LY G RUKRU([ LH VDLOH HWSDVIKRRILTXH TXHOV @HQ V' DYHF ®f | RQFURQQHP HOWH[ «FXWU
BLIREKDQ 9-&( 1 7(

/ HUT® GHV WIP XQHQYLLRQQHP HQVIDX[ HWAP RVIRQQHY GDQV B G« FBIQFKHP HQWGX FLDYLQJ @k DX
FKHP V[ O DWIGHO 2 1 &+-&2 857

(QVHPEOH FRQVWUXLVRQV XQ FRQJU2V SOXV UHVSRQVDEO
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